NEB -XII
2079 (2023)

Model Question (Set A)
Accounting

faramrfiees a@aey ATET WEHT GO fqyde | AT [FEARTAT REuer sg@e (is® Juraag |

Candidates are reguired to give their answers in their own words as far as practicable. The
[figures in the margin indicate full marks.

Time: 3 hrs. Full Marks: 75

Group A

(i #iw gaaer® 7e98%/Very short answer questions): (11x1=11)

1. it st 99 Serd TR |

State the meaning of private company.

THAT [ENGFT SAH A9 AGTR I |

Write the meaning ol cumulative prelerence share.

3. A wwiaer & 7% fiiE g T |
Give any two items ol current asset.

4. @rd qEr fatadr 949 aeEd |
Write the meaning of Cost Accounting,

5. TA@=OrEr srawar guivergars aiiee TEET |
Classify overhead according to controllability.

6. arafu® Hreard fafasr s famg o
Give the meaning of periodic inventory system.

7.  GUAST ATl GTATE il 32 BISIE® deedd AT |
State any two advantages of lime wage system.

Mention any two disadvantages of computer system in accounting.

0. #® q40oc #Afdd FWeH, A7 9 AGUETATS GUIETEA Yiafe 41 THee |
Prepare adjusting entry of commission earned but not received Rs. 15,000,

10, WETHETE! ATEEE ARTHT divgw @i 937g qeirdie! T T+ |
Calculate amount of cash paid for purchase, from the following information:
=TT @A (Cost of goods sold) Rs. 350,000
9% HIwaTd (Beginning inventory) : Rs. 50,000
7 wferd Hrserd (and ending inventory) :  Rs. 40,000

11, Ffz ufg w129 ama & 300, 9iq IFE AR @90 & 3 7 9iidd @9d 30,000
TFIE B 9, THaedr ArEeT 9Hm 99 Feaed |
If ordering cost per order Rs. 300, carrying cost per unit is Rs. 2 and annual
requirements are 30,000 units, find out economic order quantity.

[

dibashmagar123.com.np



Group B

(g geerenE 9eAgEE/Short Answer Questions): (8x5=40)
12. T3 FIATA &, J00 FTHE 90 G F=Araar 30,000 (&7 §ETE AWM ATdeT

AT W1 THE ool FEEHY 899 1| A Company Lid. invited application
for 30,000 shares of Rs. 100 each at 10% premium, payable as under:

wiraa= A (On application) Rs. 30

aigwizu  (On allotment) Rs. 40

g9y 47 Hi=rH fFET (On first and final call) Rs. 40

¥3,000 BAW &l 9197l S0 ATEed 9 997 | gAidad |idiad 34,000
AEEAFATS T, 90,000 AETHATS Yo YT ¥ ©ooo wragH whEwa w4 |
ST W WA Al b AtgwisE A e i gd e fAg
it | gy J9T AT fEETET TEH %00 STATHT dled WY TEH AR 94T |
Applications were received for 42,000 shares. The board of directors decided to
allot 25,000 applicants n full, 10,000 applicants 50% and 7,000 applicants were
rejected. It was decided to utilize excess application money in part payment of
allotment. All money were duly received except a shareholder holding 200 shares
failed to pay first and final call money.

daR ™ (Required): M= swiae@ (Entries for):

1) #19%9 (Share application)

11) FEHIE (Share allotment)

111) 998 @91 #i=H fF=r (Share first and final call.) [1.5+2+1.5=5]

13.a. U321 ®WATd & 99,00,000 U [ IWida® @97 AT | A company
purchased the following assets at an agreed price of Rs. 1,100,000:
w2 (Plant) Rs. 520,000
AN 741 949+ (Land and Building) Rs. 730,000
3Th @92 Yed %0 Uiaed gEW ® 900 T 97U AERIeTA W snil aivEr
The company paid the agreed price by issuing shares of Rs. 100 each at 20%
discount.

Fav e (Required): I @fw 7 §a¢ WwEreAar @fide@ (Entries for
purchase of assets and issuc of share)

13.b. UgeT @, #Fde ® 9,000 zee Y giae geareral 4 F9diE 9o giEerd
TRATAAT THAT T T 5,000, 90 % TG Fewre= =41 1 (A Co. Lid. issued
8,000, 10% Debentures of Rs. 1,000 each at a premium of 5% redeemable at a
premium of 10% afler 5 years.)

A Terq (Required):

HOTH AEFTOTT a4T STehTATET TeamT aiaag
Journal entries for issue and redemption of debentures [1.5+1.5=3]
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14, TFa1 FATE TAGUET 3] ATHIGH [AEAAEEEE fasu®l @ : Following

information was taken from a company as on 31st Ashad. last vear is given as:

Particulars Amount (Rs.)
#UTHATHT (Prepaid insurance) 8.000
FAHATRT (Gross profit) 420,000
ATRT ATHTA F13WIE @1 (P&L appropriation account) 150,000
dd+ (Salaries) 42,000
ATieer gami (Carriage outwards) 5.000
FasT @+ (Selling expense) 18,000
qeTHiAE @9 (Administrative expenses) 25.000
=114 @+ (Inierest expenses) 12.000
W8T @+ (Rent expenses) 36,000

g9 wrFEEEE (Additional Information):
a, EAEd @1arT (Purposed dividend) Rs 90,000
b. sfgwATHT @= @f@ar (Prepaid insurance was expired) Rs. 6,000
T T (Required): ATHT-AFHT @1a1 ¢ AR At afgwig aran
(Profit and Loss account, and Profit and Loss Appropriation account) [3+2=5]
15, Tgar FVIATE T FUET IF 3] F AT TO0E e T3uEr @ (The Trial
Balance of a Co. Ltd. as on 31" Chaitra lasi year 1S giveu below):

Particulars Debit Rs. Particulars Credit Rs.
Frareg e (Office equipment) 180,000 | = (Capital) 152,000
st Av (Cost of goods sold) 121.000 | =ee# (Creditors) 25.000
7wz (Cash) 32,000 | T (Sales) 230,000
urardE® (Deblors) 25,000 | sy (Uneamed mmcome) 5.000
wamratas @4 (Administrative expenses) 12,000
a9 (Salaries) 24,000
marirEn @9 (Markeling expense) 18,000
Total 432,000 | Total 432,000

a9 ST ERIAdditional information:
i. fad =af&r g7 (Salary payable) Rs.6,000
ii.  #rw "ra we grErE afgdr (Unearned income was earned) Rs, 4,000

TqT ?T-‘iti’f!{ (Required): F4 @377 (Worksheet) 5]
16. @TTd @@ 7 fafon d@nas wE geardery
Differentiate between cost accounting and financial accounting. |5]

17. a. SUGTHIaletv Higd ATHUTE] ANEE q9 Fedd Trd |
State the meaning of material classification with suitable examples. 12]
b. H #HigwrEr svgr yrE= #dEveE WA @9 0 Following are the store

transactions for the month of May:
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May I: 9% #HIea1d (Beginning inventory) 150 units (@ Rs. 20
May 2: @713 (Purchased) 400 units @ Rs, 25
May 20: @715 (Purchased) 650 units @ Rs 30
T wigar#l =71 (Sales during May) 850 units

4R THEY (Required):
wrafa® Wieard gl dedd 99w g g9 e fafy aewa afesm
STl ATTa ¢ f#redr @ |
Cost of ending inventory and cost of goods sold using FIFO method under
periodic inventory system. 3]
18. a. ©O UFE IeAEA AH I " HOY I B | UFE FHIRA UF AfEArd
€00 THEZ Jedie g | Tid |2l T 37 & 500 186 & |
The time allowed to produce 80 units of output is 2 hours. A worker produced
400 units during the month. Wages rate per hour is Rs. 800,
TATATS e (Required): ST FTOE7E 79161 (Wages of a worker) 12]
b. Tafera & 7 @ra a@rfas qaar w3 e FeesE gar |
On reconciliation of Financial and Cost Accounting, following facts were
disclosed:
i, @RI @Erd 2@rEl AT (Profit shown by cost account) Rs. 420,000,
ii, @RTE W@ FEE UNET & ¥, 000 FATE STUHE F |
Works overhead under recorded in cost account Rs. 25,000,
iii. &y guiveaa fafay | & 94,000 awiTeE wuEr g |
Office overhead under recovered in financial account Rs. 15,000,
iv. v grafasr Bt & v 000 garefatay s samE g o
A profit on sale of fixed assets was shown in financial account Rs. 5,000,
AU IHE (Required): A7Afg«Tafa¥m (Cost reconciliation statement) 3]
19, @@ GRZAAE [@eaaE®E aud T |
(Explain the features of accounting software.) |5]
Group C
faeqa guueH® yv=eE(Long answer questions): [3x8=24]
20, @ adEr 3 A 0 g W # "ed o frsrrar fguer @
The Trial Balance of a company Ltd. as on 3 1st Chaitra last vear is given below:

fasr Particulars Dehit Rs. Particulars Credit Rs.
g% #rera (Opening inventory) 60,000 | fa¥r (Sales) 520,000
fashr Fiamw (Sales commission) 40,000 | /mer= (Creditors) 30,000
a7 (Purchases) 350,000 | sr=r Farumw (Other service revenue) 40,000
A= (Stationery) 9.000 |92 % srarg= (10% Debentures) 100, 004
arzr (Rent) 20,000 | srav 5 (Share capital) 500,000
a7 (Salary) 60,000 | wm+rar =7 (Interest on investments) 15,000
wertew @A (Intenm Dhividend) 8,000 | o= (Retamned earnings) 40,000
5% ( Equipment) 100,000
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sgeara (Prepaid insurance ) 10,000
mrz (Cash) 17,000
wiaw =weiy (Biologic assets) 60,000
3o % =T (10% mvestment) 150,000
wmEtAE @9 (Advertisement expense) 10,000
o #a #Ed (Land and bulding) 300,000
s @EEE (Account receivables) 41,000
=ir® &9 (Inlerest expenses) 10,000
Total 1245,000 | Total 1245,000

a9 srFErT (Additional Information):

i, #faw AreE (Closing inventory) Rs. 120,000.

i, e 4rar @< @fEdT (Prepaid insurance was expired to) Rs. 8,000,
i, HAHEHT 90 % 7 9FAUT 4% & 2THEE (Depreciation charged on equipment

by 10% and on building by 5%.)

iv. STIETE AT =A9ET (Provision for income tax) @ 25%.

TAR e (Required):

a. NFRS #mr smnfva Arerar A (9399 Profit or Loss statement based on

NFRS.

b. NFRS # simnied ffaa 9970 Statement of financial position based on

NFRS.

21, g FATE 3 TSR MEEr e weuar 3

The Balance Sheet of a company on 3 1st December were given below:

[4+4=8]

et (Liabilities) Year [(Bs.) | Yearll Hoofe ( Assels) Year I{Rs.)| Yearll
(Rs.) (Rs.)
rav 941 (Share capital) RILIREEY 300,000 | ferr =esfa (Fixed Assets) 250,000 325,000
¥ wrg (Retained eamings) 20,000 60,000 | #r=mr (Inventory) 10,000 35,000
e (Creditors) 20,0040 30,000 | se= (Debtors) 40,000 12,500
A = (Expense pavable) 25,000 17,500 | #% srmem (Bank balance) 63,000 33,000
Total 365000 | 407 500 365,000 407 500

a7 aE+ (Additional information):
i.  Ta=r (Sales) Rs. 300,000
ii. faia®r @A (Cost of goods sold)

iii, = gmfaEr @ET (Sales of fixed assels)

Rs. 180,000
Rs. 25,000

iv. =7 gmiaEr @92 (Purchase of fixed assets) Rs. 110,000
v.  @raner senmn (Dividend paid)
vi, @=1d+ @+ (Operating expense)

Rs. 30,000
Rs. 40,000

4T aerE (Required): Cash flow statement using direct method [4+1+2+1]
22, & q4T A= O e @
The opening and closing balance of inventories arc as below:
Opening Closing
74191 a4 (Finished goods) Rs. 40,000 Rs. 45,000
A4 FITT 9% (Work-in-progress) Rs. 25,000 Rs. 20,000
F=41 9214 (Raw materials) Rs. 40,000 Rs. 50,000
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The other information provided by the company for the month ended was as follows:
#Fed Ta14 @99 (Purchase of raw material) Rs. 350,000
oA F4rAT (Direct labor cost)....... Rs. 420,000
ATHT (PTOfiL....ccciviiicnimanionisnraeesnis 2370 0N LS
FZEAT U= (Factory overhead) 50% of direct labor cost
faFa &= (Selling expenses) 12% of factory cost
geTraiAa Jufveaa (Administration overhead) 15% of [actory cost
qaW 9e (Required): #@0TA @370 (Cost sheet) [8]
-0-
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